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Prices further along the curve softened once again last week. Major gas markets all saw softening in annual contracts Crude markets saw significant weakness last week, with Brent
These movements were a result of significant weakness in last week. Combined gas demand for residential heating trading at around $72.60/bbl. on Friday, down over 6% week-
carbon, down 5.6% to trade at €17.26/tonne on Friday. Crude and power generation was the lowest for October in NW on-week. The commodity is trading below its 200 day moving
oil and coal markets also weighed in on power prices. Coal in Europe since 2014. The supply side remains buoyant, with average and October saw the largest price decline since July
particular is suffering from declining demand due to supply high LNG sendouts and healthy storage (despite some 2015. The reasons for this abrupt market reversal include:
issues at power plants along the Rhine. The German Cal. 19 recent withdrawals) that has been able to replenish over weakness in global stock markets, the ongoing US-China trade
was trading at €48.35/MWh on Friday, down 7%; the French October. Recent bearishness continues, although several war, and crucially, increased production commitments from
Cal. 19 was down 3.7% to €53.90/MWh and the Netherlands contracts are trading at oversold levels, with the TTF Cal. Russia and Saudi Arabia and waivers for some major importers
Cal. 19 at €55.40/MWh, down 5.1%. 2019 at €22.88/MWh on Friday, down 2.3%, and the of Iranian crude. Coal prices also softened last week, following
German Cal. 19 down 3.3% to €22.85/MWh. oil and fundamentals from China, including falling manufactur-
ing PMI. The API cal. 19 was trading at $92.95/tonne on Friday,
down 2.4% week-on-week.

This confidential report was produced by the NUS Consulting Group. Its sole purpose is to provide general background information and insight concerning the highly volatile energy market and
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